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ABOUT THORCO PROJECTS

WEGIVE YU

[HE GRENTEST FLEXTBILITY

Since our founding in 2003, we have rapidly established ourselves as an industry leader in project shipping.
We deliver innovative and highly efficient transport solutions customized to your individual requirements. We have the
expertise across a wide range of business areas essential to help our clients meet their business goals.

We operate one of the world’s largest MPP fleets. A modern and highly diversified fleet featuring vessels with the necessary
lifting capacity to handle unusually large and heavy cargo.
We reach anywhere in the world at any time, and thanks to our vast experience, strong technical knowhow, and out-
standing ability to parcel, we handle virtually any type of commodity.
Our reliable performance and high level of flexibility guaranteed by such a fleet makes us the preferred carrier of choice
for global Fortune 500 companies, as well as more local and privately-owned businesses.

Ingenuity and flexibility are essential to us at THORCO PROJECTS and to the way that we conduct business. When
meeting the individual requests of our clients, responding to market trends and when structuring our fleet, offices and
organization, we continuously strive to maintain our dynamic approach of conducting business.

We find this crucial to offer you the highest possible standards and services at all times and, likewise, to encourage
ownership and motivation among our valued colleagues.

Welcome to THORCO PROJECTS!

ABOUT THORCO PROJECTS

THOMAS MIKKELSEN
CEO & PARTNER



ABOUT THORCO PROJECTS

At THORCO PROJECTS, we pride ourselves on being an integral part of the global conglomerate THORNICO, founded by father and
son, Thor and Christian Stadil.
THORNICO consists of more than 120 operating companies across various business sectors such as shipping, food, technology, real
estate, packaging, financing, sport and fashion.

Being privately-owned naturally creates a strong flexibility in our company. We have a very flat organization which allows us to
achieve the highest levels of productivity. Furthermore, a close and continuous dialogue between the Board of Directors and Executive
Management enables rapid decision-making.

As an additional benefit, close ties between the many Group Companies make it possible for us to utilize the valuable synergies that
arise by being a part of such a large and diverse conglomerate.

THORNICO has grown substantially over the years and continues to do so. However, THORNICO is first and foremost a family-owned
business and the desire to keep the “small company feeling” is strong.

Experience more at WWW.THORNICO.COM
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WITH NUMEROUS OFFHGES WORLDWIDE,
WE GUARANTEE YOU A QUICK AND EFFICIENT SERVICE!
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COPENHAGEN — DENMARK (HQ)
Phone: +45 6320 3000
Mail: europe@thorcoprojects.com

BREMEN — GERMANY
Phone: +49 421 989 7400
Mail: europe@thorcoprojects.com

BUSAN — KOREA
Phone: +82 7073 776 498
Mail: technical@thorcoprojects.com

DUBAI — UAE
Phone: +971 55 166 1154
Mail: singapore@thorcoprojects.com

ESBJERG — DENMARK
Phone: +45 6320 3133
Mail: portcaptains.eur@thorcoprojects.com

HOUSTON — USA
Phone: +1 281 404 4250
Mail: usa@thorcoprojects.com

IZMIR — TURKEY
Phone: +90 232 465 2566
Mail: turkey@thorcoprojects.com

LONDON — UK
Phone: +44 (0) 207 337 7065
Mail: uk@thorcoprojects.com

MADRID — SPAIN
Phone: +34 91 360 19 30
Mail: spain@thorcoprojects.com

MONTREAL — CANADA
Phone: +1 514-866-7799
Mail: sales@protos.ca

PARIS — FRANCE
Phone: +33 (0) 6 76 60 39 20
Mail: france@thorcoprojects.com

LISBON — PORTUGAL
Phone: +351 21 584 0589
Mail: drycargo@marship.pt

GENOA — ITALY
Phone: +39 0185 041575
Mail: europe@thorcoprojects.com

RIO DE JANEIRO — BRAZIL
Phone: +55 213 388 0837
Mail: brazil@thorcoprojects.com

ABOUT THORCO PROJECTS

SHANGHAI — CHINA
Phone: +86 21 6312 9132
Mail: china@thorcoprojects.com

SINGAPORE
Phone: +65 6922 8620
Mail: singapore@thorcoprojects.com

SEOUL — KOREA
Phone: +82 2 6494 2275
Mail: korea@thorcoprojects.co.kr
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PROJECT & HEAVY LIFT
OIL & GAS
WIND ENERGY
DRY GARGO
GENERAL CARGO & STEEL
YACHTS & BOATS



MAIN BUSINESS AREAS MAIN BUSINESS AREAS

PROJECT & HEAVY LIFT

We have years of experience shipping complex, large and heavy cargoes.
Our experience, ingenuity and highly skilled personnel have placed us at
the forefront of today “s project market. Whatever the project, we guaran-
tee deep involvement, high quality and personalized solutions.

Attention to detail and safety are of paramount importance when
shipping heavy and oversized loads. We understand the challeng-
es the field of project shipping entails and we have the strong
technical know-how and expertise required to deliver the highest
standards.

We are driven by innovation and are continuously striving to
find new ways to develop and expand our project division
activities.




MAIN BUSINESS AREAS

MAIN BUSINESS AREAS

DIL& GAS

Since our establishment in 2003, THORCO PROJECTS has been heavily
involved in providing shipping services to the oil and gas industry. We
ship your equipment and material at short notice to wherever it needs
to be delivered - no matter how remote the location happens to be.

The modern design of our vessels is in fact specifically tailored to
meet the requirements of the oil and gas industry, moving heavy
and over dimensional project cargoes.

N\ ’n\ We utilize HSEQ Management Systems to secure a compre-
\ hensive planning and assessment of the dangers and risks
presented through the nature of these activities. Every ship-
ment is thus handled with complete expertise and preci-
sion throughout the entire process from conception to
completion.
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MAIN BUSINESS AREAS
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MAIN BUSINESS AREAS

WIND ENERGY

Wind energy continues to force its way to the head of the queue in the
international energy sector. At THORCO PROJECTS, we are proud to
play a leading role carrying wind turbines across the world.

The supply chain for a wind farm project is comprehensive and
requires a high level of reliability and professionalism for all stake-
holders involved. Transporting a large number of components
with extreme sizes and weights demands precision and a strong
attention to detail.

We have both the technical experience and in-depth handling
knowledge necessary for transporting wind turbines, in order

to achieve seamless port to port shipments.

We operate a wide range of vessel types with the essen-
tial features and crane capacities well-suited for various
types of wind turbines.

To contact our Global Wind Division, please email
wind@thorcoprojects.com



MAIN BUSINESS AREAS

22

DRY GARGO

We have a long and vast experience in handling dry cargo.
To further enhance our services and meet the ever-changing needs of our
clients, we established a dry cargo division. This has allowed us to
expand our core services and move into the Handysize segment.

Our fleet accepts full or part cargoes which can be separated into
several compartments. Furthermore, the size of our vessels offers
more choice and flexibility, including the ability to call at smaller
ports and jetties that are not served by the larger bulk carriers.

Thanks to our unrivalled proficiency and diverse fleet, we
manage to optimize each sailing to offer you competitive
and reliable solutions.
We are highly skilled at parcelling and combining different
types of cargo, which ultimately increases flexibility for
our clients.

To contact our Dry Cargo Division, please email
drycargo@thorcoprojects.com

MAIN BUSINESS AREAS
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MAIN BUSINESS AREAS
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GENERAL CARGO & STEEL

General cargo and the composition of various steel products have always “ﬁﬁi‘“i' f!
WL s
i /

n
i

been a fundamental part of THORCO PROJECTS’ business. v "‘_""
The majority of our vessels have an open hatch and box-shaped holds -
and are thus ideal for all types of general cargo.

We load your cargo in a fast and efficient manner. With highly
qualified specialists on site at all times, we minimize risk and
ensure that your cargo is handled in a safe and careful manner.
Furthermore, the majority of our vessels are equipped with
de-humidifying equipment which reduces any risk of oxidation
developing during the voyage.

Over the years, we have carried large amounts of break
bulk, general cargo such as bagged, palletized goods,
timber, plywood to name but a few. We have had nu-
merous contracts involving steel pipes, rails, coils,
plates and machinery for various worldwide destinations.
Furthermore, our experienced staff is specialized in
handling classified cargoes.



MAIN BUSINESS AREAS MAIN BUSINESS AREAS

YAGHTS & BOATS

Transporting all kinds of yachts and boats around the globe is an

important niche market for THORCO PROJECTS. Our expertise and

track record have made us the carrier of choice for numerous boat
owners and yacht brokers worldwide.

Whether shipping heavy tugs or a high-tech racing boat, our regular
trade lanes ensure a speedy, safe and cost-efficient solution.
We can load and discharge directly out of and into the water so
there is no need to call a port or jetty.
Furthermore, all of our vessels are self-geared, saving unnec-
essary handling, time and costs.

Whatever the size or shape, time or destination, THORCO
PROJECTS guarantees a smooth transportation of your craft.
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PARCELLING

PARCELLING

QUTSTANDING
PARGELLING
OKILLS

ENHANCING YOUR FLEXIBILITY!

We see opportunities rather than limitations. Over the years, we have shipped the most extraordinary kinds of cargo.
The core of our services is engineering and with specialists in office and on site, we easily piece numerous types of

cargo together - enhancing your flexibility!
Thanks to our technical knowhow and strong ability to innovate, we develop solutions that meet your defined

requirements, needs and expectations.
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EXAGTLY THE SRIP YOU NEED!

We operate one of the world’s largest MPP fleets featuring vessels with the essential lifting ca-
pacities to handle heavy, oversized and irregular shaped cargo. A highly diversified fleet of modern
vessels that fully comply with the highest safety, environmental and performance standards.

In addition to having excellent speed capability, several of our vessels have ice class.

Thanks to an enormous diversity in type and tonnage, we are able to offer time sensitive shipments
for large cargo contracts as well as spot shipments. We boost your productivity as we easily carry
cargoes of differing dimensions thanks to the adjustable tween decks of our vessels. Due to the
distinctive shallow draft of our vessels, we can deliver your cargo at literally any port or offshore
platform.

Our fleet is continuously evaluated and renewed to satisfy the needs of our many clients as well
as to meet the changing market conditions in this dynamic industry.

Learn more about our vast fleet and get updated on positions and sailing schedules at
WWWTHORCOPROJECTS.COM/FLEET

FLEET
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HSEQ

HSEQ

GOMMITTED TO HEALTH, SAFETY
AND ENVIRONMENT

It is the policy of THORCO PROJECTSs to conduct all business activities responsibly, en-
suring the health, safety and security of people, the preservation of the environment
and the quality of our services.

To fulfill this business ethic, we utilize Health, Safety, Environmental and Quality
(HSEQ) Management Systems. In this way, we always secure a comprehensive
and systematic planning and assessment of the dangers and risks of our ac-
tivities across the entire value chain.

Our careful approach enables us to deliver the best service and the highest
quality at every shipment.

Whether ashore or at sea, risk assessment is an inherent part of our
way of conducting business. Through our HSEQ strategy, we thus
commit ourselves to continuously act in a safe, ethical, environ-
mentally sound and legitimate manner, meeting both regulatory
requirements and all stakeholders’” expectations.

For more information about our HSEQ and policies,
please visit WWW.THORCOPROJECTS.COM/HSEQ
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COMPANY KARMA

COMPANY KARMA

GREATING SHARED VALUE

GLALS

As an integral part of THORNICO, we practice Company Karma, which means we strive to
" o . . : . . . LIFE NO
do good" whilst conducting business. Essentially, creating economic value in a way that 1 BELOW WATER 1 POVERTY
it also creates a value for society in general.
In this connection, we work with the UN Sustainable Development Goals, SDGs. In our
daily operations, we have, amongst other things, taken actions to reduce our CO2
levels, protect life below water as well as to create job opportunities and decent
working conditions.

10 REDUCED GOOD HEALTH
INE[]IJM.ITIES AND WELL-BEING

The SDGs were adopted by countries on September 25th, 2015. They recognize
that ending poverty must go hand-in-hand with strategies that build economic
growth and address a range of social needs including education, health,
social protection and job opportunities, while tackling climate change
and protecting the environment.

These goals fit naturally into our business philosophy, Company Karma.
We all depend on each other and these goals help us set the right
direction.

16 PEAGE, JUSTICE INDUSTRY, INNOVATION 13 GLIMATE
AND STRONG ACTION
INSTITUIIIJNS

GLEAN WATER GENDER 1 LIFE IERO
AND SANITATION EQUALITY ON LAND HUNGER

For more information about Company Karma and to read our
annual reports, please visit WWVW.THORCOPROJECTS.COM/CSR

For more information about the UN Sustainable
17 PARTNERSHIPS 12 RESPONSIBLE 11 susmummr[s 4 QUALITY DECENT WORK AND
Development Goals, please go to FOR THE GOALS CONSUMPTION EDUCATION ECONOMIC GROWTH

WWW.SUSTAINABLEDEVELOPMENT.UN.ORG e .' - M
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